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I'maBHBIE YOBITKH B Cllydae PHUCKOB, Ha KOTOpBIE MAET aKIMOHEPHOE OOIIECTBO,
HECyT JepaKaTeNld aKIUi, HO, KaK IPAaBUIO, OHH HE NPHHUMAIOT aKTUBHOIO y4acTUs B
opraHu3anuy OM3Heca W BBIPaOOTKE €ro CTpaTeruy, PaBHO KaK B IMOBCEJHEBHOM PYyKO-
BozCTBe. Ha MeHekepoB 1 UX IMOMOIHUKOB JIOXKUTCS OCHOBHOM I'Py3 OTBETCTBEHHO-
CTH 3a 0o0ecIieueHre TeXHUIECKOIl CTOPOHBI JieJ1a, OHU TaKKe [eJIMKOM OTBEYAIOT 3a MO-
BCEIHEBHOE PYKOBOJCTBO KOMITaHHMEH. BMecTe ¢ TeM MM He HYXHO BKJIAJBIBATH COO-
CTBEHHBIIl KalMTall, a MPOJBIXEHHE UX IO CTYNEHSM yNpPaBICHYECKOH JISCTHHUIBI 3a-
BHCHUT OT UX IPHICKAHUS U CIIOCOOHOCTEH. AKIIMOHEPHBIE KOMITAaHUH BECbMa TMOKH U
MOTYT Pa3BUBATbCS NMPAKTHYECKU B JTI0OOM HANpPaBICHHH, €CIIH HPOAYKIHs, HA KOTO-
poii OHM CHEMATN3UPYIOTCS, HAXOANT IIHPOKUH PHIHOK cOBbITa. OHM YKOPEHHINCH B
pa3nuuHbIX cepax Ou3Heca. X eTMHCTBEHHBIM CyLIECTBEHHBIM HEJOCTATKOM SBISICT-
st OTCYTCTBHUE NTyOOKOTO 3HAHMS OM3Heca y JepxKareneil akuuid — y Tex, KTO Ipexe
BCETO PUCKYET KaIlUTaJIOM.

Bo Bcex 3THX BoOmHpocax, 3a PEAKHUMH HCKIIIOYCHHUSMH, HOJABIIONIAs YacTh Jep-
KaTesied aKIui aKIMOHEPHOH KOMIIaHWM HPAaKTHYeCKH OecHpaBHA, XOTS HEKOTOpPHIC
Gosiee WM MEHee KPYMHbIC aKIMOHEPbI MbITAIOTCS Pa3o0paThest B TOM, YTO MPOUCXO-
IIAT, U OKa3aTh Myapoe U 3p(EKTUBHOE BIMAHHE HA YIpaBICHHE OU3HECOM. DTO CIIy-
JKUT YOSAUTENBHBIM JOKA3aTelIbCTBOM MPOUCXOMAIIET0 B IOCIEHEe BpeMs pocTa Ha-
CTPOEHMH YECTHOCTH U CIPABETUBOCTH B KOMMEPIIUH, JOKa3aTeIbCTBOM TOTO, UTO Be-
JyIye MEHEMXKephl KPYHMHBIX KOMIAHHH BCE MEHBIIE MOJNAIOTCS MHOIOYHCICHHBIM
cobna3HaM, BCTPEYalomMMcs Ha UX IyTH. Eciti Ob OHH MCIIONB30BaIN BO3MOXXHOCTH
Pa3HOTO POJa HEYECTHOTO OOOraIleHus, KOTOPHIMH IOJIHA KOMMEpYecKas HCTOPHS
HPEAIISCTBYIONMX IUBMIM3ALHIH, TO 310yIOTpeOIeHNe J0BEPUEM, KOTOPBIM OHH 00IIe-
YeHBI, IPHOOPETIo ObI Takoil pa3Max, YTO Pa3BUTHE JAHHOI AEMOKpPATHIECKOH (GopMBbI
BEJIEHUsI OU3HECa MOJHOCTBIO MPEKPaTHIoch Obl. ECTh Beckue OCHOBAaHMS HANESThCS,
YTO IPOTPECC TOProBOil MOpau OyIeT NPOIOIKATECS, JONOIHUBINKCE B OyIyIeM, Kak
3TO OBUIO M B HPOIUIOM, CHI)KCHHEM CEKPETHOCTH B JIeJIOBOH cdepe, Bo3pacTaHHEM
OTKPHITOCTH B €€ Pa3sNMYHBIX BHIAX M YMEHBIIEHHEM Koppymiuu. Takum obGpasom,
KOJUICKTUBHBIC U AEMOKpaTHdecKue (opMbl ympaBiIeHUs OU3HECOM CTaHYT YCIEIIHO
PacIpoCTPaHATHCS M B TEX HAIPABICHUSIX, 1€ OHU MPeXIe Tepreian pUacKko, U CMOTYT
HPEJOCTaBUTH elE Ooee IPaHINO3HbIE BOSMOKHOCTH KaphepHOTO POCTa Te€M, KTO HE
o0najiaeT NperMyIIeCTBAMH HACJIEICTBEHHOTO TTOT0XKCHHS.

(1o Anvghpedy Mapwanny)

B uém aBTOp BUIUT NPOTHUBOPEUUBOCTH MOJIOKEHUS AeprKaTeIel aknuii akIMoHep-
HBIX 06mecTB? YTo, 10 MHEHHIO aBTOPA, SBISETCS €IMHCTBEHHBIM HEIOCTATKOM aKIIU-
OHEpHBIX KoMmaHui? K xakuM mociaeacTBusM B OymylieM AOKEH IPUBECTH, IO MHE-
HHIO aBTOpa, Iporpecc ToproBoit Mopanu? (Ykaxxure TpH HOCIEACTBHU.)

1/1 PEIY EI'D — 001iecTBO3HaHue



